March 29, 2023
To the Board of Governors of McMaster University:

We, the undersigned, are lending our support to the inspiring students and
faculty that are calling on the administration of McMaster University to take swift and
meaningful action to divest from fossil fuels, in accordance with its institutional
commitments and in line with climate science. The administration needs to
recognize that students should not feel that resorting to a hunger strike is their only
option for protecting our collective future.

McMaster professes to be taking the climate crisis and its responsibility to act
seriously. You set a net zero by 2050 goal and centralized this in a new Sustainability
Strategy. In 2021, the president of the University wrote to the Board of Governors with
an explicit directive to develop a strategy for divestment from fossil fuels, and this
directive is reflected in the university’'s Strategic Plan. Two full years later, the Board
has not implemented this directive. As of last year, McMaster held $30.4 million in
assets in the top 200 largest publicly-listed coal, oil, and gas reserves owners in the
world, known as the Carbon Underground 200. You have not set a formal, publicly
disclosed plan for terminating these investments. It is time to act to divest from fossil
fuels.

Further, the university is taking a step backwards on making its campus
carbon neutral by building four natural gas-powered generators on environmentally
sensitive lands. It is nonsensical to build new fossil fuel powered generation at a time
when renewables are less expensive and this project would lock in emissions for
years to come.

Taking meaningful steps to address climate change is central to advancing
reconciliation and upholding Indigenous rights and self-determination. It is
well-established that climate change disproportionately impacts Indigenous and
other marginalized populations around the world, and fossil fuel projects in Canada
continue to result in egregious violations of Indigenous rights and encroachments
onto Indigenous lands.

More than 1550 institutions around the world, including a dozen Canadian
universities, and some of the world'’s largest pension funds, have already divested
from fossil fuels, thereby sending a bold message to the fossil fuel industry and
demonstrating real dedication to creating a brighter world. They have done so in line
with their fiduciary responsibilities, properly assessing the financial risk of staying
invested in fossil fuels.



https://publications.mcmaster.ca/app/uploads/2022/04/McMaster-Sustainability-Strategy-2022-26.pdf
https://publications.mcmaster.ca/app/uploads/2022/04/McMaster-Sustainability-Strategy-2022-26.pdf
https://dailynews.mcmaster.ca/articles/mcmaster-commitment-to-divestment/
https://president.mcmaster.ca/app/uploads/2022/09/McMaster-Institutional-Priorities-and-Strategic-Goals-2021_2022.pdf
https://www.ffisolutions.com/research-analytics-index-solutions/research-screening/the-carbon-underground-200/
https://www.kcet.org/shows/tending-nature/the-disproportionate-impact-of-climate-change-on-indigenous-communities
https://www.amnesty.org/en/latest/news/2022/10/canada-pipeline-indigenous-territory-endangers-land-defenders/
https://www.amnesty.org/en/latest/news/2022/10/canada-pipeline-indigenous-territory-endangers-land-defenders/
https://divestmentdatabase.org/

We urge McMaster to step up. It's time to put aside the excuses and join with
your students and community who are advocating for divestment and a stop to the
build out of new gas powered generation.

Sincerely and in solidarity,
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